




























Trustees' responsibilities in relation to the financial statements 

The Trustees (who are also the Directors of the Wates Family Enterprise Trust for the purposes of company law) 
are responsible for preparing the Trustees' report and the financial statements in accordance with applicable 
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the Trustees to prepare financial statements for each financial year. Under company law, 

the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair 

view of the state of affairs of the Wates Family Enterprise Trust and of its incoming resources and application of 
resources, including its income and expenditure, for that period. In preparing these financial statements, the 

Trustees are required to: 

• select suitable accounting policies and then apply them consistently;
• observe the methods and principles of the Charities SORP (FRS 102);
• make judgements and accounting estimates that are reasonable and prudent;
• state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any

material departures disclosed and explained in the financial statements;
• prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the Wates Family Enterprise Trust will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Wates Family Enterprise Trust's transactions and disclose with reasonable accuracy at any time the financial 
position of the Wates Family Enterprise Trust and enable them to ensure that the financial statements comply 
with the Companies Act 2006. They are also responsible for safeguarding the assets of the Wates Family 

Enterprise Trust and, hence, for taking reasonable steps for the prevention and detection of fraud and other 

irregularities. 

Disclosure of information to auditor 
The trustees who were in office on the date of approval of these financial statements have confirmed, as far as 

they are aware, that there is no relevant audit information of which the auditor is unaware. Each of the trustees 

has confirmed that they have taken all the steps that they ought to have taken as trustees and directors in order 

to make themselves aware of any relevant audit information and to establish that it has been communicated to 

the auditor. 

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 
relating to small entities. 

Approved by the Board on 4th August 2026 and signed on its behalf: 

-
-

AEP Wates 
CHAIRMAN of TRUSTEES 

WATES FAMILY ENTERPRISE TRUST LIMITED Charity no: 1126007 Company no: 06648896 
Report and Financial Statements Year ended 31 December 2025 

14 









7 September 2026





WATES FAMILY ENTERPRISE TRUST LIMITED Company number: 06648896 

BALANCE SHEET 
AT 31 DECEMBER 2025 

2025 2024 

Notes £ £ £ £ 

CURRENT ASSETS 

Debtors 1,042 8,412 
Cash at bank and in hand 1,692,645 1,364,376 

TOT AL CURRENT ASSETS 1,693,687 1,372,788 

CREDITORS: amounts falling due 

within one year 4 (799,504) (319,247) 

NET CURRENT ASSETS 894,183 1,053,541 

TOT AL ASSETS LESS CURRENT 894,183 1,053,541 

LIABILITIES 

CREDITORS: amounts falling due 
after more than one year 5 (50,890) (65,896) 

TOT AL NET ASSETS 843,293 987,645 

FUNDS 

Unrestricted funds 8 788,657 869,009 
Restricted funds 54,636 118,636 

843,293 987,645 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved and authorised for issue by the trustees and signed on their behalf 

by: 

-

A E P Wates 
Chairman of Trustees 
Wates Family Enterprise Trust 
Company No. 06648896 
Charity No. 1126007 

Date: 4th August 2026

The accompanying notes form part of these financial statements. 
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